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WALTHAM,  Mass.,  Oct.  30,  2024  (GLOBE  NEWSWIRE)  --  Xilio  Therapeutics,  Inc.  (Nasdaq:  XLO),  a  clinical-stage  biotechnology  company
discovering and developing tumor-activated immuno-oncology therapies for people living with cancer, today announced that initial data from its Phase
1C dose escalation of XTX101 (vilastobart) in combination with atezolizumab in patients with advanced solid tumors will be presented in a late-breaker

poster session at the Society for Immunotherapy of Cancer (SITC) 39th Annual Meeting taking place in Houston, Texas, from November 6-10, 2024.

Poster presentation details:

Title: Phase 1/2 Study of Vilastobart (formerly XTX101), a Tumor-Activated, Fc-enhanced Anti-CTLA-4 Monoclonal
Antibody, in Combination with Atezolizumab in Patients with Advanced Solid Tumors
Abstract Number: 1455
Presentation Date: Friday, Nov. 8, 2024
Poster Hall Hours: 9 a.m. – 7 p.m. CST
Location: George R. Brown Convention Center

About Vilastobart (XTX101) and the Phase 1/2 Combination Clinical Trial

Vilastobart is an investigational tumor-activated, Fc-enhanced, high affinity binding anti-CTLA-4 monoclonal antibody designed to block CTLA-4 and
deplete regulatory T cells when activated in the tumor microenvironment (TME). In 2023, Xilio entered into a co-funded clinical trial collaboration with

Roche to evaluate vilastobart in combination with atezolizumab (Tecentriq®) in a multi-center, open-label Phase 1/2 clinical trial. Xilio is currently
evaluating the safety of the combination in a Phase 1C dose escalation in patients with advanced solid tumors and the safety and efficacy of the
combination in a Phase 2 clinical trial in patients with microsatellite stable colorectal cancer (MSS CRC), including both patients with and without liver
metastases. Please refer to NCT04896697 on www.clinicaltrials.gov for additional details.

About Xilio Therapeutics

Xilio Therapeutics is a clinical-stage biotechnology company discovering and developing tumor-activated immuno-oncology (I-O) therapies with the
goal of significantly improving outcomes for people living with cancer without the systemic side effects of current I-O treatments. The company is using
its proprietary platform to advance a pipeline of novel, tumor-activated clinical and preclinical I-O molecules that are designed to optimize the
therapeutic index by localizing anti-tumor activity within the tumor microenvironment, including tumor-activated cytokines, antibodies, bispecifics and
immune cell engagers. Learn more by visiting www.xiliotx.com and follow us on LinkedIn (Xilio Therapeutics, Inc.).

Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, as amended,
including, without limitation, statements regarding plans to present clinical data from Phase 1C dose escalation for vilastobart (XTX101) in combination
with atezolizumab in patients with advanced solid tumors; and Xilio’s strategy, goals, business plans and focus. The words “aim,” “may,” “will,” “could,”
“would,” “should,” “expect,” “plan,” “anticipate,” “intend,” “believe,” “estimate,” “predict,” “project,” “potential,” “continue,” “seek,” “target” and similar
expressions are intended to identify forward-looking statements, although not all forward-looking statements contain these identifying words. Any
forward-looking statements in this press release are based on management’s current expectations and beliefs and are subject to a number of
important risks, uncertainties and other factors that may cause actual events or results to differ materially from those expressed or implied by any
forward-looking statements contained in this press release, including, without limitation, general market conditions; risks and uncertainties related to
ongoing and planned research and development activities, including initiating, conducting or completing preclinical studies and clinical trials and the
timing and results of such preclinical studies or clinical trials; the delay of any current or planned preclinical studies or clinical trials or the development
of Xilio’s current or future product candidates; Xilio’s ability to obtain and maintain sufficient preclinical and clinical supply of current or future product
candidates; Xilio’s advancement of multiple early-stage immune cell engager programs; interim or preliminary preclinical or clinical data or results,
which may not be replicated in or predictive of future preclinical or clinical data or results; Xilio’s ability to successfully demonstrate the safety and
efficacy of its product candidates and gain approval of its product candidates on a timely basis, if at all; results from preclinical studies or clinical trials
for Xilio’s product candidates, which may not support further development of such product candidates; actions of regulatory agencies, which may
affect the initiation, timing and progress of current or future clinical trials; Xilio’s ability to obtain, maintain and enforce patent and other intellectual
property protection for current or future product candidates; Xilio’s ability to obtain and maintain sufficient cash resources to fund its operations; the
impact of international trade policies on Xilio’s business, including U.S. and China trade policies; Xilio’s ability to maintain its clinical trial collaboration
with Roche to develop vilastobart in combination with atezolizumab; and Xilio’s ability to maintain its license agreement with Gilead to develop and
commercialize XTX301. These and other risks and uncertainties are described in greater detail in the sections entitled “Risk Factor Summary” and
“Risk Factors” in Xilio’s filings with the U.S. Securities and Exchange Commission (SEC), including Xilio’s most recent Quarterly Report on Form 10-Q

https://www.globenewswire.com/Tracker?data=dFj2jXVVJCbtXaob6Up-d42KnpJOLPi1XK0isLDOJ5EwZTms9O1BchRzRZ5WZhcPg8Y4yJMlHuevOLyBZsVbEz4A3sPvv7cdSvcwd7rxISs=
https://www.globenewswire.com/Tracker?data=RShbt0uQkTs0-NNgkZPqiob_D-psnBGAQN2pYA0_S3Ry7mmo71KIZ6_t9ZFo43tABeT0gKJ_p9bRLZefDzEEOXRrnK2Jeb1pkZ8I1Kzg_il06CdaGrWqlfuJ6Cx9jIW4o31gVhm4p_m753LzHHscZTr8w8BDJrN1h0T1aERkT4C68PuV4FSc6DelsxnOCxZzWeUFmJHkIpMaApJD_tkZj1rzVsMvuIPtfA98ieY0pQg=
https://www.globenewswire.com/Tracker?data=vV9kj0hjnq3J5EqvH6AhLpZj5J_VA1QNCTRpfXcxkgiFzFVRbExPmsTEa6PtlJllIYe7eU58bRTHaQ4yGfGFfMwiwdcEGYs_1526ZGVbWSC51yDqzI3AcPqhmGHna3K1EofvXr78WledxL74Qi1tvNQajgIITYhJx7glcBs0bWBQzQdbfZnasVidD6y228t74TYbPVuQWFQJ2qTNGMepOgKQsip2VOGAVR-aYaRJT6P-H2i01YOPexP2CyO39bYOlIsoNbmSorfoMvkh_w0xEE0HcVCJm5P7aKKbJjowD9MR6W3X6iQ6D_HhMSbPa2HFa3QRDpz73YvqZLBBKNXSpg==


and any other filings that Xilio has made or may make with the SEC in the future. Any forward-looking statements contained in this press release
represent Xilio’s views only as of the date hereof and should not be relied upon as representing its views as of any subsequent date. Except as
required by law, Xilio explicitly disclaims any obligation to update any forward-looking statements.

This press release contains hyperlinks to information that is not deemed to be incorporated by reference in this press release.

TECENTRIQ is a registered trademark of Genentech USA, Inc., a member of the Roche Group.
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